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Dear Sir / Madam,

Pursuant to Regulations 30, 33 and other applicable regulations of the Securities
andExchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations,2015 (“Listing Regulations”), please find enclosed herewith the unaudited
Financial Resultsalong with Limited Review Report of the Company for the half year ended
30%September, 2020, as reviewed by the Audit Committee and approved by theBoard of
Directors of the Company at their meetings held on 13t November, 2020.

The meeting commenced at 5:00 p-m. and concluded at 9.00 p.m.
Kindly take the same on your records.
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Yours faithfully,
For Kritika Wires Limited

MAA{/SA K. Shasrma
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Membership No.: 42926
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G. P. AGRAWAL & Co.

Auditor’s Review Report on the Half yearly Unaudited Standalone Financial Results of the Company
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

TO THE BOARD OF DIRECTCRS OF
KRITIKA WIRES LIMITED
(FORMERLY KRITIKA WIRES PRIVATE LIMITED)

1. We have reviewed the accompanying statement of unaudited standalone financial results of
KRITIKA WIRES LIMITED (FORMERLY KRITIKA WIRES PRIVATE LIMITED) (“the Company”), for the
half year ended 30" September, 2020 (‘the Statement’), being submitted by the Company pursuant
to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (the "Listing Regulations, 2015").

2. This statement is the responsibility of the company’s management and has been approved by the
Board of Directors has been prepared in accordance with the recognition and measurement
principles laid down in Accounting Standards specified under Section 133 of the Companies Act,
2013 (‘the Act') read with relevant rules issued there under and other accounting principles
generally accepted in India. Our responsibility is to issue a report on this Statement based on our
review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review of interim financial information consists of making inquiries, primarily of
persons responsible financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we could become
aware of all significant matters that might be identified in an audit. We have not performed an audit
and accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come 1o our attention
that causes us to believe that the accompanying statement of unaudited
financial results prepared in accordance with applicable accounting standards

and other recognized practices and policies has not disclosed the information GSTN: 2

required to be disclosed in terms of Regulation 33 of the Listing Regulations, 19AACFG8964F122

2015 including the manner in which it is to be disclosed, or that it contains +9133 46012771

any material misstatement. +9133 46017361
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5. Emphasis of Matter
We draw attention to Note 5 of the Statement which explains the management's assessment that
there is no significant impact of COVID-19 pandemic on the Statement of the Company for the half year
ended 30" September, 2020. Our opinion is not modified in respect of this matter.

For G.P. Agrawal & Co.
Chartered Accountants
Firm’s Registration No. 302082E

{CA. Rakesh Kumar Singh)
Partner

Membership No. 066421
UDIN: 20066421AAAAQT1291

Place of Signature: Kolkata
Date: 13" November, 2020



ERITIEA

WIRES LIMITED

{Formerly Kritika Wires Private Limited)
CIN: L27102WE2004PLC098699

Statement of Unaudited Financial Results for the half year ended 30 September, 2020

(Bl T Balkfos)
- Halfl Year Ended Teer Baded
oy Particulars 30-Sep-20 31-Mas-2020 | 30-Sep-20L B1-Mar-2020
({Unaudited) {Audited) {Unaudited) {Aundited)
E | Revenue from operations S547 - T453.24 6T7.44 17130 68§
H | Other income 166, 244608 195.85] MME
OE || Totsl Revenne {I+I) S7T14.24] 7897.84¢ 9873.29 17T7LIZ]
IV | Expenses
Cost of materisl consumed 4325.11 6314.58 7619.31 13933.89
work-in-progress 408 35 (360.56} 367.60 7403
Emploves benefits expense 211.11 315.89 345.57! 661.46
182. 242.63 309.15} s51.78l
eriation 125.44] 167.96 142.17 310.03!
QOther expenses 528.31 1029.26 1086.87 2116.13
Total Bxpesses SS71.00] TT09.66] 9870.67 17580.22]
V | Profit/{loss) before exceptional and i
extraopdinary itemss sud tes {I¥F - IV} gxss:qi 128.18 2.62 190
VI | Ewceptional ftems N - - l -
VI | Profit/{less) before extraordinary items gzss.‘.rs)i 188.18 2.62] 190.20
and tax (V-V}
VIN §{ Extracrdinary ilems = o - 2
IX { Profit/iless) before tax (VII + VI (156.76) 188.18] 2.62} 190,
X { Tax expemse:
i} Cumrent tax - 73.24 - 73.2%
%) Deferred tax 11.15 {12.07} 120.7¢ i32.83)
I | Profit/{loss) for the period {IX - X} {148.61)] 127.01] mﬁg 150.39]
XM | Paid-up Bquity Share Capital of Rs. 10/- each 1775.20) 1775.20) 1775.20) 1775
as per last Balance Sheet 4622.34
XIV § Exrning per equity share {of Rs.10/- enck)
{sot eneualiced)
a) Basic {Rs./Share) 0.82) 0.72] Q.13 0.85
b} Diluted {Rs./Share) §0.82) 0.72 0.13 0.85




EKRITIKA WIRES LIMITED
{Formerly Kritiks Wires Private Limited)
CIN: L2710ZWBZ2004PLCO%8699

Statement of Unaudited Assets and Liabilities as at 30th Septemebr, 2020

{Rs. In lakhs)
As at 30tk As at 3lst
Farticulsrs September, 2020 Harch, 2020
{(Unaudited) {Audited)
EQUITY AND LIABTLETIES
1. Shareholders' funds
{a) Share capital 1775.20 1775.208
{b} Reserves and surpius 4476.72 4622.34]
Sub total- Sharsholders’ funds 6251.92] 639754
2. Hom - cusrent lahilities
{a) Long-term bormowings 4.08 4.08}
{b} Deferred tax lizbilities {Net) 10.53 2167
{c} Long -term provisions 53.20 53.21
Sab total- Non-current labilities 67.81 78.96{
3. Current Babilities ’
{a) Short-term borrowings 2446.84 3013.40
{b} Trade payables
{i) Total outstanding dues of micro enterprises
and small enterprises - -
{ii} Total outstanding dues of creditors other
than micro enterprises and small enterprises 1461.56 2797.54
{c) Other cunrent habilites 457.56) 246.93
{d) Short-term provisions 83398 825.981
Sab total- Current Habilities 5199.94 G883.85
TOTAL-EQUITY AND LIABTLITIES 11519.67 1336035
ASSETS
1. Hon current asssts
{a) Property, plant and equipment 1647.90 1773.35
{b} Capital work-in-progress 303435 261.90
{c) Non-curent mvestments 235.00 235.00
id) Long-term loans and advances 2.12 1.95
ie) Other non-current assets 26609 407 43
Sub total- Non-current assets 2454.56) 2679.62
2. Cursent assets
{a) Inventories 1565.86 3098 57
{b) Trade receivables 4186.38} 5061.78
{c) Cash and bank balances ’ 726.81 54592
{d) Short-term loans and advances 2577.15 1862 .84]
{e) Other current assets 891 111.61
Sub total- Current sssets 9065.11 10680.72§
TOTAL- ASSETS 11519.67 13360.35




ERITIEA WIRES LIMITED

(Formerly Hritika Wires Private Linited)
CIli: L27102WB2004PLCO98699

Statement of Unaudited Cash Flow for the half year ended 30th September, 2020

(Rs. In lajkhs)
For the For the
fsalf year ended Balf year ended
Rastioion 30.09-2020 30-09-2019
(Unandited) (Unandized)
Nc!t pmﬁtj [hﬁs} before m:amn & cm'aoémm items {156.76) 1003 .47
Adjustments for non-cash and non-operating items:
Depreciation 125.44 351.52
Provision for gratunity 8.00 11.02
Interest income {82.95) {130.83)
Dividend inoome - i9.11)
Iimterest expense 182.68 T69.63)
Operating profit before working capital changes 7641 2004.72
Adjustments for {increase)/decrease in operating assets:
Inventories 1532.70 202.21
Trade neceivables 875.40 {282.31)6
Current and Non- current loans & advances (714 .4%3) 190.45
Other current assets 102.71 -
Adjustments for increase/{decrease) in operating liabilities:
Trade payables {1,33598)1 {1,029.535)
Current and Non- current provision - {0.72)
Orther current Habilities 21062 (899.84)
Cask generated from operations 74738 184.96
Less: Income tax paid - {376.63)
Cash flow before extrazordinary items 74728 {191.69)
Cash from extragrdinary items # -
Net cash fiow from operating activities T47.38] 1191.593]
Fichancs dm paam and aqmpmx. #1.55]{ (357.45)]
Addition to Capita! Work in progress
Interest recerved 82 95| 130.83
Investment in Sxed deposits 141 34 1447.36)
Maturity of fived deposit (53.43) 63295
Dividend neceived - 0.1 EI
Het cash used in investing activities 129.30 {4092
CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from issue of shares - 1539.84
Payment of expenditune for issue of shares - 62.12)
Proveeds from long tenm borpowings - 140.92
Repayment of long term bomowings - {764.03)
Proceeds/(Repayment) of short term borrowings (566.56)‘ 34?.?6'
Interest paid {182.68) {769.65)
Wet cash used In financing activities {749.24)| 432.72
Met increase/{decrease) in cash & cash equivaients {[+[I+I0H) 127 44 200.11
Opening cash and cash equivalents 18.108 52.293
Clasing cash and cach equivalents for the purpose of Cash Flow Statement 145.54, 262.40]
i

Hote:

The above Statement of Cash Flow has been prepared under the ™ Indirect Method " as set out in the

Acoounting Standard 3 on Cash Filow Statement.




KERITIKA WIRES LIMITED
{Formerly Kritika Wires Private Limited)
Ci: L27102WBZ2004PLC098699

Hotes:

L

The above unaudited financial results have been approved and taken on record by the Board of Directors at its
mecting held on 13th November, 2020.

The unaudited financial results will be made available on the Company's website viz, www.kritikawires.com
as well as on the official website of National Stock Exchange of India Limited, i.e., www.nseindia.com for the
benefit of the shareholders and investos.

The above unaudited financial results have been limited review by the Statutory Auditors as required under
regulation 33 of the SEBI {Listing Obligations and Disclosure Requirements) Regulations, 2015.

Since the company's business activity primarily falls within a single business segment i.e. manufacturing,
exporting and supplying of Industrial steel wires and galvanized wires, the disclosure requirement of
Accounting Standard (AS 17} 'segment reporting’ is not applicable to the Company.

The Company, consequent to the outbreak of Covid 19 has considered internal and external information while
finalizing various estimates and making assumptions to its financial statements including the carrying value
of various current and non-current assets and no material impact on financial results are expected to arise.
The actual impact of global health pandemic is dependent upon future development, including policies and
measures announced by the Government. The Company will continue to closely monitor the variations in the
circumstances, and the same will be taken into consideration when it crystalizes.

The figures for the previous periods have been rearranged [ regrouped / recast / restated wherever necessary.

For and on behall of d of Directors
) H AnuMAY Pmm. yuoq,

Phone No. +#91-33-2242 9581 Hanuman Prasad Agarwal
Fax No. +91-33-2213 0660 {Managing Director)
Flace : Eolkata

Dated : 13th November, 2020




